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OATH OR AFFIRMATION

I, DANIEL B HEB {?KT , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

%ENSTF/N HEK?/ET SeEcak1 TS L4 C , as
of DEEr1 2R 3/ , 20 /CP , are true and correct. I further swear (or affirm) that
neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

mm,",.“,.,"“,@,’&,,‘:‘m el fheil
: wﬂu:g%mru Signature
m n.m Title
Q&J% o0 o e 274 7
Notary Public - -

This report ** contains (check all applicable boxes):
(a) Facing Page.
g (b) Statement of Financial Condition.
(c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented a Statement
of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
[Zr () A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

D (&) A Reconciliation between the audited and unaundited Statements of Financial Condition with respect to methods of
consolidation.
g @) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A reportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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Weintraub & Associates, LLP

Certified Public Accountants

200 Mamaroneck Avenue
Suite 502
White Plains, New York 10601

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
—=ml s RN RV I EnED FUBLIC ACCOUNTING FIRM

To the Board of Directors and Member
of Bemstein Hebert Securities, LLC

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Bernstein Hebert Securities, LLC as of December 31,
2018, the related statements of eperations, changes in members’ capital, and cash flows for the pericd then ended, and the
related notes and schedules (collectively referred to as the “finandial statements®). In our opinion, the financial statements
present fairly, in all material respects, the financial position of Bernstein Hebert Securities, LLC as of December 31, 2018, and

the results of its operations and its cash flows for the pericd then ended in conformity with accounting principles generally
accepted in the United States of America. .

Basis for Opinion

These financlal statements are the responsibility of Bermnstein Hebert Securities, LLC’s management. Our responsibility is o
express an opinion on Bernstein Hebert Securities, LLC's financial statements based on our audit. We are a public accounting
firm registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and are required to be
independent with respect to Bernstein Hebert Securities, LLC in accordance with the U.S. federal securities laws and the
applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standands of the PCAOB. Those standards require that we plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free of material misstatement, whether due to
ervor-or fraud. Our audit included performing procedures to assess the risks of material misstatement of the financial statements,
whether due to error or fraud, and-performing procedures that respond to those risks. Such procedures included examining, on
a test basis, evidence regarding the amounts and disclosures in the finangial statements, Qur audit also included evaluating the
accounting principles used and significant estimates made by management, as well as evaluating the overall presentation of the
financial statements. We believe that our audit provides a reasonable basis for our opinion. '

Auditor’s Report on Supplementat Information

The Schedule [-Computation of Net Capital Pursuant to Rule 15¢3-1, Schedule II-Computation for Determination of Reserve
Requirement under SEC Rule 16¢3-3, and Schedule lll-Infarmation Refating to the Possession and Control Requirements under
SEC Rule 15¢3-3, has been subjected to audit procedures performed in.conjunction with the audit of Bernstein Hebert Securities,
LLC’s financial statements. The supplemental information is the responsibifity of Bernstein Hebert Securities, LLC’s management.
Our audit procedures included determining whether the supplemental information reconciles to the financial statements or the
underlying accounting and other recards, as applicable, and performing procedures to test the completeness and accuracy of
the information presented in the information. In farming our opinion on the supplemental information, we evaluated
‘whether the supplementat information, including its form and content, is presented in conformity with 17 C.F.R. §240.17a-5. In
+ our opinion, the Schedule I-Computation of Net Capital Pursuant to Rule 16¢3-1, Schedule ll-Computation for Determination of
Reserve Requirement under SEC Rule 15¢3-3, and Schedule fi-Information Relating to the Possession and Control
Requirements under SEC Rule 15¢3-3 is fairly stated, in ali material respects, in relation to the financial statements as a whole.

Weintraub & Associates, LLP
Certified Public Accountants

This is the initial year we are serving as auditors for Bernstein Hebert Securities, LLC.
* White Plains, New York
February 28, 2019

Tel: (914) 7614773 o Fax: (914) 761-2902
Website: www.weintraubcpa.com
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. BERNSTEIN HEBERT SECURITIES, LLC
STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2018

ASSETS

Assets
Cash
Prepaid Expenses

Total Assets

LIABILITIES AND MEMBER'S CAPITAL

Liabilities
Accounts Payable and Accrued Expenses
Total Liabilities

Member's Capital

Total Liabilities and Member's Capital

See Accompanying Notes to Financial Statements.

21,218

2,253

23,471

13,382

13,382

10,089

23,471




BERNSTEIN HEBERT SECURITIES, LLC
STATEMENT OF OPERATIONS
FOR THE PERIOD SEPTEMBER 26, 2018 THROUGH DECEMBER 31, 2018

Revenues

Finder's Fees $ 3,000,000
Interest Income 24
Total Revenues 3,000,024
Expenses

Professional Fees ‘ 44,160
Regulatory Fees 8,830
Insurance Expenses 206
Total Expenses 53,196
Net Income 3 2,946,828

See Accompanying Notes to Financial Statements.




BERNSTEIN HEBERT SECURITIES, LLC
STATEMENT OF CHANGES IN MEMBER'S CAPITAL
FOR THE PERIOD SEPTEMBER 26, 2018 THROUGH DECEMBER 31, 2018

Balance - Inception to September 25, 2018 $ 38,261
Member's Contributions 25,000
Net Income 2,946,828
Member's Distribution (3,000,000)
Balance - December 31, 2018 $ 10,089

See Accompanying Notes to Financial Statements.




BERNSTEIN HEBERT SECURITIES, LLC
STATEMENT OF CASH FLOWS
FOR THE PERIOD SEPTEMBER 26, 2018 THROUGH DECEMBER 31, 2018

Cash Flows From Operating Activities

Net Income $ 2,946,828
Adjustments to Reconcile Net income to Net Cash Used In Operating Activities:
Increase in Prepaid Expenses (692)
Increase in Accounts Payable and Accrued Expenses 12,140
: 11,448
Net Cash Provided By Operating Activites 2,958,276
Cash Flows From Financing Activities .
Member's Contributions 25,000
Member's Distribution (3,000,000)
Net Cash Used In Financing Activities : (2,975,000)
Net Decrease in Cash (16,724)
Cash - Beginning of Period 37,942
Cash - End of Period . $ 21,218

See Accompanying Notes to Financial Statements.




BERNSTEIN HEBERT SECURITIES; LLC
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2018

Note (1) - Nature of business:

Bernstein Hebert Securities, LLC (the “Company”), a New York limited liability company, is a
registered broker-dealer under the Securities and Exchange Commission (“SEC™) and is a
member of the Financial Industry Regulatory Authority (“FINRA”) and the Securities Investor
Protection Corp. (“SIPC”) as of September 26, 2018. The Company primary business includes
providing merger and acquisition advisory services and private placement of securities.

Note (2) - Summary of significant accounting policies:

(A) Revenue recognition:

Income are recorded when earned. The Company records its Finder’s Fee upon the completion
of the transaction.

(B) Cash and cash equivalents:
For purposes of the Statement of Cash Flows, the Company considers all highly liquid debt

instruments with an original maturity of three months or less to be cash equivalents. As of
December 31, 2018, the Company has a cash balance of $21,218.

(C) Use of estimates: ‘
The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent
assets and liabilities at the date of the financial statements and the reported amounts of revenues
and expenses during the period. Actual results could vary from those estimates.

(D) Income taxes:
The Company is a single member limited liability company, and as such, is treated as a
disregarded entity by the Internal Revenue Code (“IRC”). The IRC provides that any income or
loss is passed through to the ultimate beneficial member for federal and state income taxes.
Accordingly, the Company has not provided for federal and state income taxes.

The Company is not required to file an income tax return as it is a disregarded entity for federal
tax purposes. The Parent files income tax returns on the accrual basis as a partnership for federal

income tax purposes, which includes the Company’s income. Accordingly, no provision is made
for income taxes in the financial statements.

(E) Concentration of Credit Risk:
The Company maintains its cash in accounts that, at times, may exceed federally insured limits.

The Company has not experienced any losses in such accounts and believes it is not exposed to
any significant credit risk on cash and cash equivalents.




BERNSTEIN HEBERT SECURITIES, LLC
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2018

Note (2) Summary of significant accounting policies — cont’d
(F) New Accounting Pronouncements:

During 2018, the Company adopted Accounting Standards Update (“ASU) 2014-09, “Revenue
from Contracts with Customers (Topic 606)” and related ASUs. ASU 2014-09 clarifies that
revenue from contracts with clients should be recognized in a manner that depicts the timing of
the related transfer of goods or performance of services at an amount that reflects the expected
consideration. ASU 2014-09 prescribes a five steps process to accomplish this core principle,

including;
e Identification of the contract with the customers;
¢ Identification of the performance obligation(s) under the contract;
¢ Determination of the transaction price;
¢ Allocation of the transaction price to the identified performance obligation(s); and
®

Recognition of revenue as the Company satisfies the identified performance obligation(s)

The Company records its Finder’s Fee upon the completion of the transaction. As this satisfies
the only performance obligation identified in accordance with the standard.

In February 2016, the FASB issued a new accounting pronouncement regarding lease accounting
for reporting periods beginning after December 15, 2019. A lessee will be required to recognize
on the balance sheet the assets and liabilities for leases with lease terms of more than 12 months.

Management is currently evaluating the impact that adoption of the new accounting guidance
may have on its financial statements.

(G) Subsequent events evaluation:

Management has evaluated subsequent events through February 28, 2019 the date the financial
statements were available to be issued.

Note (3) - Net Capital Requirement:

As a registered broker-dealer, the Company is subject to the SEC’s Uniform Net Capital Rule
15¢3-1. The Rule requires that the Company maintain minimum net capital and requires that the .
ratio of aggregate indebtedness to net capital, both as defined, shall not exceed 8 to 1 (and that
equity capital may not be withdrawn or cash dividends paid if the resulting net capital ratio would
exceed 10 to 1). At December 31, 2018, the Company had net capital of $7,836 which exceeded

its requirement of $5,000 by $2,836. The Company had a ratio of aggregate indebtedness to net
capital of 1.71 to 1 at December 31, 2018.




BERNSTEIN HEBERT SECURITIES, LLC
COMPUTATION OF NET CAPITAL PURSUANT TO RULE 15¢3-1
DECEMBER 31, 2018

SCHEDULE |
Members Capital $ 10,089
Non-allowable Assets:
Prepaid Expenses 2,253

Total Non-Allowable Assets 2,253
Net Capital _ 7,836
Minimum Net Capital Requirement - thg greater of $5,000

or 12.5% of aggregate indebtness of $13,382 5,000
Excess Net Capital $ 2,836
Percentage of Aggregate Indebtness to Net Capital 170.78%

Schedule of Aggregate Indebtedness:
Accounts Payable and Accrued Expenses $ 13,382
Total Aggregrate Indebtedness $ 13,382

Reconciliation with the Company's Computation (included
in Part lIA of Form X-17-a-5 as of December 31, 2018):
Net Capital, as reported in the Company's Part lIA unaudited

FOCUS Report 12,336
Adjustment affecting gross income 3,000,000
Adjustment affecting operating expenses (4,500)
Adjustment affecting capital withdrawal (3,000,000)
Net Capital per above ; $ 7,836

10




BERNSTEIN HEBERT SECURITIES, LLC
SCHEDULE li
COMPUTATION FOR DETERMINATION OF RESERVE
. REQUIREMENTS UNDER RULE 15¢-3-3 OF THE
SECURITIES AND EXCHANGE COMMISSION

December 31, 2018

The Company is a non-carrying broker-dealer exempt from the provisions of Rule 15¢3-3 under the Securities
Exchange Act of 1934 in that the Company’s activiites are limited to those set forth in the conditions for exemption
appearing in Paragraph (k)(2)(i) of that rule.

11




BERNSTEIN HEBERT SECURITIES, LLC
SCHEDULE il
INFORMATION RELATING TO POSSESSION OR CONTROL
REQUIREMENTS UNDER RULE 15¢3-3 OF THE
SECURITIES AND EXCHANGE COMMISSION

December 31, 2018

The Company claims exemption from the requirements of Rule 15¢3-3, under Section (k)(2)(i) of the Rule.

12




Weintraub & Associates, LLP

Certified Public Accountants

200 Mamaroneck Avenue
Suite 502
White Plains. New York 10601

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
ON THE COMPANY’S EXEMPTION REPORT

To the Board of Directors and Membg:r
of Bernstein Hebert Securities, LLC

We have reviewed management's statements, included in the accompanying Exemption
Report, in which (1) Bernstein Hebert Securities, LLC identified the following provisions
of 17 CF.R. §15¢3-3(k) under which Bernstein Hebert Securities, LLC claimed an
exemption from 17 C.F.R. §240.15¢3-3: (K)(2)(i) (exemption provisions) and (2) Bernstein
Hebert Securities, LLC stated that Bernstein Hebert Securities, LLC met the identified
exemption provisions throughout the most recent fiscal year without exception. Bernstein
Hebert Securities, LLC’s management is responsible for compliance with the exemption
provisions and its statements. '

Our review was conducted in accordance with the standards of the Public Company
Accounting Oversight Board (United States) and, accordingly, included inquiries and other
required procedures to obtain evidence about Bernstein Hebert Securities, LLC’s
compliance with the exemption provisions. A review is substantially less in scope than an
examination, the objective of which is the expression of an opinion on management's
statements. Accordingly, we do not express such an opinion. :

Based on our review, we are not aware of any material modifications that should be made
to management's statements referred to above for them to be fairly stated, in all material

respects, based on the provisions set forth in paragraph (kK}(2)(i) of Rule 15¢3-3 under the
Securities Exchange Act of 1934.

Weintraub & Associates, LLP
Certified Public Accountants

‘White Plains, New York
February 28, 2019 -

Tel: (914) 761-4773 e Fax: (914) 761-2902
Website: www.weintraubepa.com
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BERNSTEIN HEBERT SECURITIES, LLC
655 Madison Avenue, 20% F1
New York, NY 10065

EXEMPTION REPORT
REQUIREMENT FOR BROKER/DEALERS UNDER
RULE 17a-5 OF THE SECURITIES EXCHANGE ACT OF 1934
DECEMBER 31, 2018

To the best knowledge and belief of Bernstein Hebert Securities, LLC:

The Company claimed the (k)(2)(i) exemption provision from Rule 15¢3-3 of the Securities
Exchange Act of 1934.

The Company met the (k)(2)(i) exemption provision from Rule 15¢3-3, without exception,
throughout the most recent year ending December 31, 2018.

sece g8 M
Daniel B. Hebét
CEO

14




Weintraub & Associates, LLP

Certified Publi¢c Accountants 200 Mamaroneck Avenue

Suite 502
White Plains, New York 10601

Board of Directars of Bernstein Hebert Securities, LLC

We have performed the procedures included in Ruie 17a-5(e)(4) under the Securities Exchange Act of 1934 and in
the Securities Investor Protection Corporation (SIPC) Series 600 Rules, which are enumerated below and were
agreed fo by Bernstein Hebert Secuities, LLC and the SIPC, solely to assist you and SIPC in evaluating Bernstein
Hebert Securities, LLC'’s compliance with the applicable instructians of the General Assessment Reconciliation
(Form SIPC-7) for the period ended December 31, 2018. Bemstein Hebert Securities, LLC's management is
responsible for its Form SIPC-7 and for its compliance with those requirements. This agreed-upon procedures
engagement was conducted in accordance with standards established by the Public Company Accounting
Oversight Board (United States) and in accordance with attestation standards established by the American Institute
of Certified Public Accountants. The sufficiengy of these procedures is solely the responsibility of those parties
specified in this report. Consequently, we make no representation regarding the sufficiency of the procedures
described below either for the purpose for which this report has been requested or for any other purpose. The
procedures we performed and our findings are as follows:

1) Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records entries,
noting no differences; ‘

2) Compared the Tatal Revenue amount reported on the Annual. Audited Report Form X-17A-5 Part 1il for the
period ended December 31, 2018 with the Total Revenue amount reported in Form SIPC-7 for the period ended
December 31, 2018, noting no differences; .

3) Compared any adjustments reported in Form SIPC-7 with supporting schedules and Working papers, neting no
differences;

4) Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related schedules
and working papers supporting the adjustments, noting no differences; and

5) Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7 on which
it was originally computed, noting no differences.

We were not engaged fo and did not conduct an examinatien or review, the objective of which would be the
expression of an opinion or conclusion, respectively, on Bernstsin Hebert Securities, LLC's compliance with the
applicable instructions of the Form SIPC-7 for the periad ended December 31, 2018. Accordingly, we do not express
such an opinion or conclusijon. Had we performed additional procedures, other matters might have come to our
attention that would have been reported to you. )

This report is intended solely for the infarmation and.use of Bemsfein Hebert Securities, LLC and the SIPC and is
not intended to be and shouid not be used by anyone other than these specified parties. '

Weintraub & Associates, LLP .. .-
Certified Public Accountants .

Noairtimdo S AsS Stz 1fdop

White Plains, New York
February 28, 2019

Tel: (914) 761-4773 o Fax: (914) 761-2902
Website: www.weintraubepa.com

TR U v bl ol BRI W MRS T el O e et e 1L S Y WV AL v 4l v




Purposes:of the audit requirement of SEE Rule: 17

BSREVEHT) | eral Assess!
' ' . Fdrdefisealyear enided..
{Redd carélully the instrucilons. in your Worien

TO BEFILEDBY & i

1. Name:of Member, dddress, Destgnated Exay

[[B-t793s, __

| USTEA, KRBT IEimeinnes LLE  enyobes ns o o

&ny:ourre 1o fofm@slpc.org-and so-
' indicate on the form filéd. :

Namé dnd:telephans: fumber-of ‘person-fo.
" contact resp eting;ﬁfrsf»f'om.s

2. A. General Asséssmbnt (it 2e.froiv page'z) . s
B. Less payment made with SIPC-6.fled fexclude interesty R N~y - R

G

C. Less:prior overpayment-applied:. - T B T

U. Assessmentbalance due x‘;’ié»;t}cvemayméﬁﬁ?

E.. Intersst computsid:on Jate payment fsée instruction &) tor__ daysrar 0% per-annum ,
F. Total a‘s‘se'sjé'rnént‘ibﬁlaucef'and!fnt‘ene'ﬁ“@’?az’(.‘of.-u’;édfpfa-vméﬁscarﬁédffaﬁﬂ.&&}.r L W Ay

G PAYMENT: v the box o
Gheck mallodtq Pi0.Bux @ FundsWiredn
Total {mustbe sarneds Fabove) . e

3. Subsidiaties (S} and: predecessors ifl’-}:iincluéﬁd'f 'in.'%hi's“;:fam ngenamand 1933 :.m-zngg;'s‘m@mwper}:

The 8TPE meémber:submitting this torm and fhe -
person by whem it Is-exscuted: represent:thereby
that all information codfained:herein Is tou &,.¢orrect. -
and complete. '

is; ﬂhﬁfni-d"a‘y;s:a;ffén-.:fhéiéejné:ﬁiiﬁ‘e;ifié_i:‘;il iyesr. Retain the Warking Copy of this-form
h‘et:-I;‘afgt'iiyegdwlmm;gﬁm_aaéeﬁsmg:fpi'ané. : - - -

»

' Dates: . i R
. m " “Receed “Reviewad
Cafoutations.
Exceptions:

spositin of excspition's:.

Documentation___.__ . Forwaid Copy

IPC REVIEWER }

2y

S
g

Al




By e

l-tesm:-ﬂ'n.. ‘ - _ . “ . . Eliminaiecems ,
2. Total tovenue (FOOUS Lné 12Part HA Line 9, Cotsodod) - S B o000
2b. Additions: -

(1) Total ravenises from ihe: secﬂntms Husiness uf suhsldiarias (except fowgu suhsld«anes) aud
predecessors not ln:c‘wded above:

{2} Net loss from priticinat transacnauszin ?s‘emnﬁihs in tiading accotints.

{3) Net loss from pringipal iransactmns m cnmmodrtres i fradifiy: accmts

{4} Interest and.dividend ‘expense dedumed in: ceterrmmug item: 24

{5) Netless from mandgenient of. -or particlpation-in th‘s".'lnd‘emrltlng:ur'ﬂiéiribuﬁon"ﬁf"sawriﬂe's@

{8} Expenses ofher tharadventising, pmrﬁng, tegistration fees-and legal Jaes deducted:in: detemmmg e
profit from managementiof:or: ‘pastivipation:in: underwmmg OF disteibution;of: secunt[es ' :

{7} Net loss from securifies i invesimant acmms _ o [ i
Total adeftions SR L e T
2¢. Deductions: |

{1} Revenues from {he. ﬂrstnb!.mon of-shargs-ofa regxstmd ‘spen: end: mvestmem eempany; g G

" investmentrust, (rom the sale: riabile: annuities; from the business:of insurance; fmm\invsstmem
auvisorysary:ces vendereid'to; Tegistared Investment:companies- or«msuraaeeﬂcompany sepame
accqunts, and.from ffansactions in: Seourity-futures produets,

{2) Revenues frof c‘cmmudrty tr‘ansécllbns.

{8) Commissicns, floor brokerage: and clearance: paxd fo otber SIPG: memi:ers In tanmzcﬂnn \vfth
segurities: iransactwn&

{4) Reimbursements for pustags i connsction alth prexy solicitaifn:

{5} Nt gain irof seciities:in einve;'e.ﬂnen’t- HCCOUNSS.

(ﬁ) 180%:0f commissiens:and: ma;kups aanet: from fransgetionsiin. m ertificatesist dﬂpusn and

{1} Treasury: Bills, tiankers atceptances: o cominerciali paner thai mature: nine: months ot less,
from issuznce-date. , ,

e

{7) Direct expenses of pﬂnﬂng afverfising.and [ggal fees:incurred in-connection;with other revemaﬂ
refated:fo the- securities: busmess(revenua daﬁne&hy Section: 1&{&}(1.) ofthe-Act): .

{8) Other revenue 1ot related; eithsr direuﬂy or mdxrectly 1o°thie securities busmess : -
-{See-Insirustion G): - . s

rLDe'dﬁctians-ihﬂexééSs of‘mamﬁﬂﬁEequiré;dueumentaﬁbhl - I ' ) !

{8Y () Totaldnterest-and dividerid: Expense: (FQCBS L%ne*Q’ZIPART llﬁ Line.13,
Code4875 plus fine-2b{4) *abowe}lmt notin excess .
of total interast-znd divigend income; . "§

i) 40% of margin: Interestdafhied on-iStomers. séouritigs: N - L
accounts. t40% of FOGUS line 5;Code; ;3560 B S

;Ezttenihzcgreaietotlme;mlnr:-._m}: L T L e e - ;

Total dedustions ' ' B ' , - 0 -
2. SIPG Net Gpérating Revenues | . Cos 3 030 ozsf
2e. General Assessmant @ 0015 . ' o o $. ?(h{O 2.
: (m paga 1 hne z.k)

N

L TV XY




